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In September 2012 the Finance Office of the Connexional Team requested the Methodist Council to 
approve an application for an overdraft facility with HSBC Bank PLC (paper MC/12/58). 
 
The overdraft facility allows the finance office to manage fluctuations in cash flow and to respond to 
emergencies without incurring any bank charges on the individual bank accounts as long as the overall 
net position is in credit. The facility provides an assurance that if one of the accounts is overdrawn, then 
as long as there are other accounts in credit then we will not incur any charges on the overdrawn 
balance. The facility required is a net overdraft of £100 for all the HSBC bank accounts managed by the 
Connexional Team.  
 
The facility was validated by way of a resolution (58/1. 2012) of the Methodist Council as the borrower 
and authorised The Revd Gareth J Powell and David S Walton as signatories.   
 
The facility was due for renewal on the 31 October 2013 and the Revd Gareth J Powell has signed the 
renewal forms for 2013-2014 on behalf of the Methodist Council. 
 
The Council is requested to authorise the current Chair of the Council as the second signatory. 
 
 
***RESOLUTION 
 
15/1.  The Council authorises the Revd David Gamble to act as signatory along with the Revd Gareth J 

Powell in respect of documentation required to renew the overdraft facility as set out in paper 
MC/12/58. 

 
 
 


