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Basic Information

	Title
	The Trustees for Methodist Connexional Funds (Registered)

	Contact Name and Details
	Maureen Ndagire

Methodist Church House 020 7486 5502

ndagirem@methodistchurch.org.uk

	Status of Paper
	Final

	Resolution/s


	19/1.
The Conference receives the Report.




Summary of Content

	Subject and Aims


	Annual report to the Conference

	Main Points


	Background

Summary of Income and Expenditure

Report of transfer of custodial activities


The Trustees, three ministers and three lay persons appointed by the Conference, act as trustees under the terms of a Trust Deed of 10 October 1924 for a number of connexional funds and properties.

A summary of the income and expenditure account and balance sheet, based on the audited accounts, is shown below by way of report.  In addition the Trustees received and duly paid to the funds concerned dividends and other income of approximately £10,545,000.
The continuing Trustees are The Revd Dr Stuart Jordan, The Revd David Gamble, The Revd Gareth Powell, Mr Philip Bedford–Smith, Mr Christopher Linford and Ms Maureen Ndagire.
With effect from 10 November 2010, the custodial activities of the Trustees for Methodist Connexional Funds (Registered) have been transferred to the Trustees for Methodist Church Purposes.

Statement of Financial Activities for the year ended 31 August 2010
2010

2009

£

£
Incoming Resources
Accountancy grants

3,704

4,370
CFB Deposit Fund interest


645

2,293


_______

_______

Total incoming resources


4,349

6,663


_______

_______
Resources expended
Office expenses

1,696

1,645
Audit fee


2,498

2,450


_______

_______

Total resources expended


4,194

4,095


_______

_______

Net incoming resources

155

2,568
Capital withdrawal


(3,651)

(7,227)



________

________
Net movement of funds

(3,496)

(4,659)
Funds brought forward

84,951

89,610


_______

_______

Funds carried forward

81,455

84,951


_______

_______
Balance Sheet as at 31 August 2010


2010

2009


£

£

Trust Funds

Investments at book value

52,749

55,846
Current Assets

Debtors

948

1,021
Central Finance Board Deposit Fund

6,549

11,087
Cash at bank


24,512

21,097


_______

_______




32,009

33,205


_______

_______
Current Liabilities

Creditors

3,300

4,100


_______

_______




3,300

4,100


_______

_______




28,709

29,105


_______

_______



81,458

84,951


_______

_______
Represented by:

Trust Funds – Capital Accounts

52,749

55,846
Accumulated Fund

Balance at 1 September 2009

29,105

28,320
Excess of income over expenditure for the year

(396)

785


_______

_______




28,709

29,105


_______

_______



81,458

84,951


_______

_______
***RESOLUTION (Daily Record 8/28)
19/1.
The Conference received the Report.
