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ANNUAL REPORT
LEGAL STATUS AND OBJECTIVES

The fund s recognised as a Scottish Charity ( No SC 10710) and is accordingly a ‘recognised body’ in terms of the Law Reform
( Miscellaneous Provisions ) ( Scotland) Act 1990 and the Charities. Accounts ( Scotiand ) Regulations 1992.

The fund was instituted by the Annual Methodist Conference of 1869 under a Deed of Trust dated 20 October 1869 and
registered in the Books of Council and Session on 4 November 1869. It funds are held by Trustees and the fund itself s

byaC: bythe District Synod of the Church under Rules and Regulations
‘made by the said District Synod and approved by the sald C in 1869 and1891 as from time to time
thereafter.

Its purposes are briefly for the provision of funds for :

a) The ion of existing or debts on Church Property

b) The or erection of new or additional

0 ‘The acquisition of Manses.

Copies of the said Deed of Trust and the said Rules and can be: on pay of the ite fees from the

Secretary at the administration address as shown on page 1.

The Trustees acknowledge the Grants Fund has a large balance but recognise there may be requests for grants to assist work
necessary under current legislation for Ch 1o provide toilets and access to

REVIEW OF AUDITED FINANCIAL STATEMENT

The incoming resources of the Fund for the year ended 31 December, 2004 was £14,231 and the net outgoing resources for
the year after deducting grants paid and expenses was £10,197

In May 2003 the District Synod approved a new method of funding by substituting an assessment on Circuits, replacing

from C! and from C iving grants. The new provided asimilarsum in
total in the year 1 September 2003 to 31 August 2004 as recelved in the previous year. In the year under review Circuit
assessments recelved were £6,870,(2003 £4,559) and voluntary donations £180 (2003 £780). Investment Income was
£8,131 (2003 £7,318) anincrease of £813 due to a rise ininterest rates during the year.

Grants totalling £16,400 have been authorised during the year under review. Grants paid total £23,650 and there are no
contingent liabilities at the year end. Grants totalling £3,900 previously authorised are not now required.

Investments have been stated in the Accounts under review at market value.

Forthe year there was an unrealised gain of £7,133 (2003 £9,625)

The total unrealised gain at 31 December 2004 was £76,864.

‘The unpaid balances on loans at 31 December amounts to £100.

After deducting net outgoing resources and adding gains on realised and unrealised investments there is a total balance of
Funds of £221,328 at 31 December 2004, being £96,547 on the Grants Fund, £117,096 on Capital Fund and £7,685 on the
Loans Fund.

On behalf of the Trustees

John A, Dighy Secretary, Treasurer
31 January,2005

9





accounts

[image: image3.jpg]Relief and Extension Fund for Methodism in Scotiand

STATEMENT OF THE TRUSTEES' RESPONSIBILITIES
IN RESPECT OF THE ACCOUNTS

Charity Law requires the Trustees to Pprepare or have on their behalf foreach yearwhich give a true
and fair view of the state of affairs of The Relief and Extension Fund for Methodism in Scotland for that period. In preparing
those accounts the Trustees are required to :

. selectsuitable accounting policies and the apply them consistently;

. make judy and estimates that are and

* follow applicable accounting standards and the Charities SORP, disclosing and explaining any departuro n the
accounts ;

. prepare the on the ongoing concer basis unless itis to thatthe charity wil

continue in existence.

The Trustees are responsible for keeping proper ing records which with atany time the
financal positon of The Relief and Extension Fund for Methodism in Scotiand and to enable them to snsure hat the accounts
comply with the Law Refom (Miscellaneous Provisions ) ( Scotiand ) Act 1980 and the Charties Accounts  Scotiand )
Regulations 1992. They aro aiso responsible forsafeguarding the assets of The Relief and Extension Fund for Methodism in
Scotland and hence for taking steps for the ion and of fraud and other| rities.
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To the Trustees of the Relief and Extension Fund for Methodism in Scotland

We have audited the financial statements on pages 5 to 8, which have been prepared under the historical cost convention and
the accounting policies set out on page 7.

This reportis made solely to the Trustees in accordance with Section 7 of the Charities Accounts (Scotiand) Regulations 1992.
Qur Auditwork has been undertaken so that e might state to the Trustees those matters we are fequired to state to them in an
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the Trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of the Trustees and Auditors

As on page 3 the are forthe p of the Itis our ity to form an
independent opinion, based on our audit, on those accounts and to report our opinion to you.

Basis of opinion
We ourauditin with Auditing issued by the Auditing Practices Board.
An audit onatestbasis, of relevant to the and inthe
Italso an ofthe. made by the Trustees in the preparation of the accounts, and of

whether the policies are tothe of the Relief and Fund for in

and are applied and ly
We planned and performed our audit so s to obtain all and tions which we. i y in order
to provide us with sufficient evi 1o give as to whether the are free from i
‘mis-statement, whether caused by fraud or other imegularity or eror. In forming our opinion we also evaluated the overall

of the of inf inthe.
Opinion

In our opinion the accounts give a true and fair view of the state of affairs of The Relief and Extension Fund for Methodism in

as at 315 De 2004 and of its and appli of for the year then ended and
have been properly prepared in accordance with the Law Reform (Miscellaneous Provisions) ( Scotiand ) Act 1990 and the
Charities Accounts ( Scotland ) Regulations 1992.

Bannerman Johnstone Maclay

Chartered Accountants
and Regjstered Auditor
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STATEMENT OF FINANCIAL ACTIVITIES
Forthe year ended 31 December 2004

Grant  Capital Loan  Total Total
Fund Fund Fund Unrestricted Unrestricted
Funds Funds
2004 2003
Note £ £ £ £ £
INCOME & EXPENDITURE
Incoming Resources

Assessments on Circuits 5870 5,870 4,559
Collections and Donations 180 180 780
Subscriptions = - 70
Interest on Investments and Deposits 2 8,128 3 8,131 7318
Loan Repayments 6 50 50 100
Total Incoming Resources 14,178 3 50 14,231 12,827
Resources Expended
Direct Charitable Expenditure

Grants paid 3 23,650 23,650 6,800
Other expenditure

Secretary’s Expenses 102 102 112

Audit Fee 676 676 646
Total Resources Expended 24,428 24,428 7,558
Netncoming (Outgoing) Resources (10,250) 3 50 (10,197) 5,269
Transfer to Loans Account (50) (50) (100)
Realised gain on Investments = = 1,767
Unrealised gain on Investments 7,133 7,133 9,625
Net movement of Funds (10,250 7,136 = 3,119) 16,561
Balances at 1 January,2004 106,797 109,960 7,685 224,442 207,881
Balances at 31 December,2004 96,547 117,096 7,685 221,328 224,442

The Accompanying notes form an Integral part of the Financial Statements
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BALANCE SHEET
At 31 December, 2004

Note 2004
£
FIXED ASSETS
Investments 5 123,434
CURRENT ASSETS
Loans Outstanding 6 100 150
Deposit with Central Finance Board 96,174 106,063
Deposit with Trustees Methodist Church Fund i 4,501
Bank Balance 1,620 31
Cheques not banked = 1,900
97,894
221,328
Represented by
Unrestricted Funds 221328
The accompanying notes form an Integral part of the Financial Statements
Onbehalf of the Trustees
John A. Dighy Treasurer and Honorary Lay Secretary

31 January 2005

2003

111,797

112,645

224442

224,442
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NOTES TO THE ACCOUNTS
at 31 December 2004

1

AACCOUNTING POLICIES

Scope and Basis of Financial Statements

The Financial statements have been under the cost lion with the. of
investments which are included at market value.

They are in with the.

Investments and investment income

Investments are stated at market value as innote 5. Di and interest with the related tax
credits which are feceived on or before the year end are treated as income for that year. Any surplus/deficitarising
on the sale of investments s transferred to the Capital Fund.

Assessments from Circuits

Circuits are assessed in September for the year to 31 August next. Income from this source is accounted for at the
time of receipt.

Collection and Donation Income
Allincome from collections and donations are accounted for at the time of receipt.

Legacy Income

Any legacies received inthe year are credited as income.

Value added tax

The Trustis not registered for value added tax and value added tax suffered is charged with the expense to which it
relates.

INTEREST ON INVESTMENTS AND DEPOSITS

The following income was received on :

Investments £3,719
Deposits 4,412
£8,131
GRANTS PAID

The following grants have been paid during the year.

Amadale Methodist Church £3,000
Cockenzie Methodist Church 7,250
Dundee Methodist Church 3,000
Glasgow Circuit Manse 4,000
Leith Methodist Church 6,000
Rosyth Methodist Church 400

£23,650
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NOTES TO THE ACCOUNTS
at 31 December 2004

L3 CONTINGENT LIABILITY, GRANTS

There were no contingent liabilities for Grants at the year end

5 INVESTMENTS
Cost Market Value
Cost at 31 December, 2004 2003 2004
£ £ £ £
43,282 Mixed Investment Fund Units 42,066 42,086 111,797
Purchased in year
1,734 Mixed Investment Fund Units 4,504

45,016 Mixed Investment Fund Units 46,570 42,066 123,434 111,797
Market Value at 1 January 2004 111,797 104,906
Market Value 1 January 2003 on sales during year (4,492)
Purchases during year 4,504
Net Investment gain in the year 7,133 11,383
Market Value at 31 December 2004 123,434 111,797
Cost 31 December 2004 46,570

31 December 2003 42,066
Unrealised gains 31 December 2004 76,864

31 December 2003 69,731

8 LOAN ACCOUNT
Year Balance Repaid Balance
Offoan  Amount  Tust 31/12/03 2004 31/12/04
£ £ £ £

1995 1,000  Rosyth Church 150 50 100





***RESOLUTIONS

33/1.
The Conference adopts the Report of the Relief and Extension Fund for Methodism in Scotland for 2004.

33/2.
The Conference appoints the lay persons nominated by the Synod to the General Committee of the Relief and Extension Fund for Methodism in Scotland and notes the membership of the Committee as otherwise provided for in Standing Order 476(1)(i), (ii) and (iii) as follows:


(i)
the Chairman and Secretary of the Methodist Synod in Scotland and the ministerial secretaries responsible for home mission and property affairs (being the ex officio trustees of the fund);

The Revd James W Jones
Chairman of the District

Mrs Janet Murray
Secretary of the Synod


Ministerial Secretary for Home Mission Affairs

The Revd Dr Michael J Hill
Ministerial Secretary for Property Affairs


(ii)
the other trustees and the secretary and treasurer of the fund and the lay secretaries responsible for home mission and property affairs; 


Dr John Sawkins
Trustee


Mr John A Digby
Treasurer and Secretary



Lay Secretary for Home Mission Affairs


Dr A Hayes
Lay Secretary for Property Affairs


(iii)
the Superintendent of each Circuit in the District (not otherwise appointed); 


The Revd John A Butterfield


The Revd David G A Calvert


The Revd David Cooper


The Revd David M Firth


The Revd Peter J Howson


The Revd Christine Jones (B)


The Revd Colin R Wilson


(iv)
lay persons nominated by the Synod and appointed by the Conference; 


Mrs Jennifer Easson


Vacancy
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