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STATEMENT OF TRUSTEE’S RESPONSIBILITIES 

 
The financial statements, which are prepared in accordance with UK Generally Accepted Accounting 
Practice, including the Financial Reporting Standard applicable in the UK (FRS 102) are the responsibility 
of the Trustee.  Pension scheme regulations require, and the Trustee is responsible for ensuring, that those 
financial statements: 
 
 show a true and fair view of the financial transactions of the Scheme during the Scheme year and of the 

amount and disposition at the end of that year of the assets and liabilities, other than liabilities to pay 
pensions and benefits after the end of the Scheme year; and 

 
 contain the information specified in Regulation 3A of the Occupational Pension Schemes (Requirement to 

obtain Audited Accounts and a Statement from the Auditor) Regulations 1996, including a statement 
whether the financial statements have been prepared in accordance with the relevant financial reporting 
framework applicable to occupational pension schemes. 
 

In discharging the above responsibilities, the Trustee is responsible for selecting suitable accounting 
policies, to be applied consistently, making any estimates and judgments on a prudent and reasonable 
basis, and for the preparation of the financial statements on a going concern basis unless it is inappropriate 
to presume that the Scheme will not be wound up. 
 
The Trustee is also responsible for making available certain other information about the Scheme in the form of 
an Annual Report. 
 
The Trustee also has a general responsibility for ensuring that adequate accounting records are kept and 
for taking such steps as are reasonably open to them to safeguard the assets of the Scheme and to prevent 
and detect fraud and other irregularities, including the maintenance of an appropriate system of internal 
control. 
 
The Trustee is responsible under pensions legislation for preparing, maintaining and from time to time 
reviewing and if necessary revising a schedule of contributions showing the rates of contributions payable 
towards the Scheme by or on behalf of the employer and the active members of the Scheme and the dates 
on or before which such contributions are to be paid. The Trustee is also responsible for keeping records in 
respect of contributions received in respect of any active member of the scheme and for adopting risk-based 
processes to monitor whether contributions are made to the Scheme by the employer in accordance with 
the Schedule of Contributions.  Where breaches of the schedule occur, the Trustee is required by the 
Pensions Acts 1995 and 2004 to consider making reports to The Pensions Regulator and the members. 
 
This report was approved by the Trustee on 9 March 2023 and signed on its behalf by: 
 

 
RA Hubbard 
Richard Hubbard       Chair of Trustee Board 
Representing Capital Cranfield Pension Trustees Ltd 
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STATEMENT OF NET ASSETS  

    

(available for benefits) at 31 August 2022     
     
 Note 2022  2021 
  £  £ 
Investment assets 14    
Pooled investment vehicles  305,406,894   513,900,732 
AXA Bespoke Buy & Maintain Credit Fund  136,688,471  - 
AVC investments  2,813,423   3,159,680 
Unquoted Equities  29,310   29,445 
Accrued interest  2,105,315   1,499,306 
Cash  5,011,724   27,490,441 
Total net investments  452,055,137   546,079,604 
     
Current assets 19 11,535,141   33,444,609 
     
Current liabilities 20 (2,689,935)   (5,222,317) 
     
Net assets of the Scheme at 31 August  460,900,343   574,301,896 
     

 

The financial statements summarise the transactions of the Scheme and deal with the net assets at the 

disposal of the Trustee.  They do not take account of obligations to pay pensions and benefits which fall 

due after the end of the Scheme year.  The actuarial position of the Scheme, which takes into account such 

obligations, is dealt with in the Report of Actuarial Liabilities on pages 7 to 10 of the Annual Report and 

these financial statements should be read in conjunction with this report. 

 

The notes on pages 27 to 38 form an integral part of these financial statements. 

 

Approved by the Trustee on 9 March 2023 and signed on its behalf by: 

 

 

RA Hubbard 
Richard Hubbard      Chair of Trustee Board  

Representing Capital Cranfield Pension Trustees Ltd 
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